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achieve prosperity on the island. This
legislation is an important step for-
ward in helping the izland mitigate the
existing humanitarian and economic
emergency 1n a responsible way.

The bill also allows the congressional
tazsk force to look at impedimentzs to
economic growth and poverty reduoc-
tion, including equitable access to Fed-
eral healthcare programs for the 1s-
land’s residents. Serionz challenges re-
main in the healthcare sector—like the
impending Medicald cliff—that could
have a detrimental impact on the fu-
ture of the 1sland.

I also urge my colleagues to vote in
favor of my amendment with Mr.
JoLLy which will guarantee that ad-
drezsing the nearly 60 percent of chil-
dren living in poverty on the island is
a top priority. As we work to achieve
economic stabllity on the izland, we
must alzo ensure that the mechanisms
In thiz bill benefit the extremely vul-
nerable child population.

Congress has an important interest
in ensuring that Puerto Rico not only
survives the current crisis, Mr. Chair-
man, but that it 1s able to bulld a bet-
ter and more sustainable future. Again,
I am very supportive of the bipartisan
solutions in H.R. 5278, and I urge my
colleagues to vote in favor of the bill
and of my amendment which addresses
child poverty on the island.

Mr. GRIJALVA. Mr. Chairman, I
yield 3 minutes to the gentleman from
Maryland (Mr. HoYER), our whip.

Mr. HOYER. Mr. Chairman, at the
outzet, rarely do we see the political
courage and intellectual integrity that
we have seen in the gentlewoman from
New York (Ms. VELAzZgUEZ). I have
worked with her for months now trying
to get to a solution fair to Puerto Rico
and fair to the 3.5 million American
citizens who live in Fuerto Rico. .

I also want to thank my friend Josg
SERRANO, also from New York, also
Puerto Rican, also having thought
about this extraordinarily thought-
fully, and it has been difficult. I want
to congratulate bhoth of them for com-
ing to the decision that is a terribly
difficult one for them that this is, at
this juncture, the only alternative to
the pain and the suffering of which Ms.
VELAZQUEZ spoke.

I am =sure the citizens of Puerto Rico
are watching this debate, and they un-
derstand this 12 not a perfect bill. It 1s
not the bill I or Mr. PIERLUISI—Who
lost an election, In my view, because of
his fldelity to what he belleves 1g in the
1zland’s best interest—wonld have writ-
ten.

It forces Puerto Rico to take some
bitter medicine, accept an overszight
board with broad powers that 13 unac-
cepiable to many living on the island,
and 1t does not provide additional as-
glstance to the island that is critically
needed and ought to be done. Hopefully
we can address that.

It 15 a compromise, and it will enable
the Commonwealth of Puerto Rico to
restructure its debt and prevent eco-
nomic catastrophe. I can assure both
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sldes of the aisle in this Chamber and
in the Senate that it iz a compromise
forged out of a sertous conslderation of
all possible alternatives that could re-
sult in bipartisan agreement.

We must not risk the cost of further
inaction by this Congress, which
should have acted months ago; but 1t 1s
not too late to do the right thing. Con-
fress must act before Puerto Rico's
next interest payment i1s due on July 1.

According to The New York Times
Editorial Board: This bill “has flaws

I think both sides would agree to
that.

The New York Times went on: ** . . .
but at this late hour, 1t offers the 1s-
land its best chance of survival.”

It 18, therefore, Mr. Chairman, my
advice and urging to our Members that
we vote for this bill. We need to come
together and pass this bill without any
controversial riders.

Again, I want to thank Representa-
tives VELAZQUEZ and SErRraN0o and
Resident Commissioner PierrLuisr for
their leadership, their courage, and
their integrity.

Mr. Chairman, we need to pass this
bill for the American citizens living on
Puerto Rico and to meet the responsl-
bility of which Ms. VELAZQUEZ spoke g0
elogquently.

Mr. BISHOP of Utah. Mr. Chairman,
I yield 2 minutes to the gentleman
from Arkansas (Mr. WESTERMAN), one
of the premier members of our com-
mittee.

Mr. WESTERMAN. Mr. Chairman, I
rise today in support of H.R. 5278. 1
thank the gentleman from Wisconsin,
Congresaman Durry, and Chalrman
Biznor for their work in crafting this
bipartizsan legislation.

H.R. 5278 15 a compromise b1l de-
signed to save Puerto Rico from eco-
nomic calamity and prevent a taxpayer
bailont. Mr. Chalrman, I suggest that
the admission from both sidez of the
alsle that this bill isn't perfect 15 a tes-
tament that this bill is the best solu-
tion.

Puerto Rico is in a crisis. The terri-
tory has already missed payments on
its debt, and more and larger missed
payments are on the near horizon. The
fizcal and economic conditions of Puer-
to Rico are unsustainable. Based on the
constitutionally delegated power of
Congreszs ““to dispose of and make all
needful rules and regulations respect-
ing the territory or other property be-
longing to the United States,”” we have
a responsibility to take action on this
matter.

This unsustainable debt burden
brought on by poor declslons,
unfulfilled promises, and bad invest-
ments has crippled their economy.
Thelr unemployment rate is 12.2 per-
cent, and since Puerto Ricans are
American citizens, thousands of young
people come to the mainland each year
to find work. Puerto Rico 1= spiraling
out of control, and it 18 our constitu-
tional rezponsibility to put our terri-
tory on a different path and change the
economic trajectory.
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H.R. bZT8 establishes a T7-member
oversight board that will have the au-
thority to establizsh budgets for the ter-
ritory, require the scoring of leglsla-
tion so the people of Puerto Rico know
the true costs of government programa,
and the power to veto contracts and ex-
ecntive orders.

Onece again, I would like to thank
Congrezssman Durry and Chalrman
Bisror for their hard work in crafting
a bl to get Puerto Rico on the right
track without a taxpayer ballout. I
urge my colleagues to support H.R. 5278
to stop Puerto Rico's economic death
apiral and to lay a foundation for a
brighter future in Puerto Rico without
apending taxpayer dollars.

Mr. GRIJALWVA. Mr. Chairman, I
yield 3 minutes to the gentleman from
MNew York (Mr. SERRANO).

Mr. SERRANO. Mr. Chalrman, when
we started these negotiations, with
both sldes wanting to do something,
with both leaderships in the House
wanting to do something, I knew that
at the end of the day I would be voting
for a bill. I knew I had to do that for a
very simple reason. Inactivity, inac-
tion was not an option. The only option
was to do a bill.

What that bill would look ke was
my gquestion. What that bill would look
like was my challenge and my di-
lemma. The bill changed. The original
Bill had some provisions that no one
could really defend on either slde. We
have made a bill now that does have
some hard pills to swallow, but then
over $70 billion in debt with no signs of
being able to pay 12 even more of a bit-
ter pill to swallow. The territory 1is
hurting. The people are hurting.

In fact, if anything comes out of this
that 15 positive, 1t 18 the fact that the
U.3. Congress is paying attention to
Puerto Rico in a way that it hasn't in
a long, long time, 1f at all. We are pay-
ing attention, and we want to do some-
thing about the situation at hand.

We are not supposed to direct our
comments to the gallery or to the TV
cameras, 30 I won't do that. But there
are people watching this, and they need
to have faith in the fact that both par-
tles have come together to come to-
rether with a plan that will help us, a
plan that will bring Puerto Rico back
out of this debt situation. And, most
importantly, I believe there 12 a com-
mitment on both sldes to work on eco-
nomic development projects for the fu-
ture to help Puerto Rico and its econ-
Omy.

But I couldn't get off this podium
today without addressing my most im-
portant 1ssue, and that 1z that the
problem with Puerto Rico continues to
be the status. As long as Puerto Rico is
a colony, a territory of the United
States, these 1ssues will come back and
other issues will come back.

I once, some months ago, either sar-
castically or very profoundly, sald that
all we were doing if we dldn't deal with
the status was putting a Band-Ald on a
Megger problem. Well, there 18 a bigger
problem, and I think it 1s time Con-
gress came together with the people of



