
 
 

EL NUEVO DIA 

El Nuevo Dia, the newspaper with the highest circulation in Puerto Rico, endorsed PROMESA. 

Puerto Rico plays its last card in Congress 

June 09, 2016 

The moment of decision has arrived and the United States House of Representatives must now face the 
dilemma of allowing Puerto Rico to restructure, in an orderly way, much of its debt and to improve its 
economy, or leave their fate to a U.S. territory on the edge of collapse. 

Those are the only two options that are before Congress today, which is why we urge Republican and 
Democrat representatives to act accordingly and approve H.R. 5278, which would create a federal board 
of fiscal control with powers to make decisions on the budget, fiscal plans and emergency projects in 
addition to dealing with the monumental public debt. 

We are aware that the PROMESA measure is not perfect, but in the hours before the vote in the full 
chamber, there exists an opportunity to improve it before sending it to the Senate, where surely it will 
encounter new obstacles. 

There is, however, consensus among proponents of the legislation that this is the only hope Puerto Rico 
has to avoid the fiscal cliff that would result from the non-payment of about $2 billion it owes to its 
bondholders on July 1. We agree. 

The most active opponents, including the new political leadership of the country and former governors 
Rafael Hernández Colón and Aníbal Acevedo Vilá, but also conservatives in Congress and certain groups 
of bondholders, have very recently intensified their absolute rejection of legislation, thus securing the 
support of powerful labor unions and prominent Democrats, but also the direct intervention of President 
Barack Obama in favor of the measure. 

These leaders must take seriously the warning that the White House does not have an alternate plan for 
Puerto Rico, expressed by the President at a 45 minute meeting in the Oval Office with Puerto Rican 
Congressional Democrats, José Serrano, Nydia Velázquez and Luis Gutiérrez and Puerto Rico Resident 
Commissioner in Washington, Pedro Pierluisi. They all have a great responsibility on their shoulders 
today. It’s time to support what is best for the Puerto Rican people. 

The two highest-ranking elected officials on the island, Gov. Alejandro García Padilla and Pierluisi, have 
done so despite having serious and multiple objections to the legislative measure, the product of a 
bipartisan agreement and strong influence from the Treasury. 

The options are to improve the bill stand before the House Rules Committee, which has some 36 
amendments on the table. Among them, some aimed at granting to Puerto Rico parity in the federal 
Medicaid program, essential to finance the Health Plan of the Government, and equal treatment by the 
federal Department of Health in its Medicare allocations, necessary to ensure the health of the elderly, 
which we support. 



 
 

We reiterate our support for the measure, always advocating because the Fiscal Control Board is designed 
so as to provide the conditions necessary to avoid financial collapse. 

It is necessary to adopt economic growth strategies and measures to reduce the government apparatus to 
attempt to strengthen the private sector as the primary engine of job creation and, consequently, to 
achieve recovery for Puerto Rico. H.R. 5278 is the only card available to obtain a solid legal basis that 
can sustain not only initiatives to prevent fiscal chaos but also those that help us forge new paths of 
progress. 

Defeating the measure is tantamount to opening the door wide to numerous and very expensive lawsuits 
due to a default that the government of Puerto Rico could not cope with successfully and which would 
without a doubt result in serious harm to all citizens. 

We are convinced that in the end, sensibility will triumph and that Congress will give way to a plan that 
represents a path of hope for Puerto Rico. 

  


