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Puerto Rico, and its 3.5 million American citizens, are hurting. The island's government is teetering under a 
massive public debt of more than $70 billion. It has been slashing basic services, including health care, 
education and public safety. Pensions are at risk. Businesses have been closing and unemployment is rising. 
Islanders desperate for jobs have been leaving their homes in increasing numbers for Central Florida and other 
regions on the U.S. mainland with healthier economies. 

Congress spent too many months haggling over how to respond to Puerto Rico's worsening economic crisis 
before a bipartisan plan finally earned approval in a key House committee last month. That plan now faces a 
vote in the full House as soon as this week. 

It's a tough but fair plan that includes some elements that give both Democrats and Republicans heartburn. In 
other words, it's a compromise — a rare achievement these days in Washington, D.C. It has the backing of 
House Speaker Paul Ryan, House Democratic leader Nancy Pelosi and the White House. 

The plan needs the support of a majority in the full House when it comes up for a vote. Florida's 27-member 
delegation, a significant bloc among the chamber's 435 members, could make the difference. 

Congress has run out of time for political posturing on the fate of Puerto Rico. 

Last month, Puerto Rico defaulted on a $370 million installment payment on its debt. Next month, a $2 billion 
installment comes due, including $800 million guaranteed under the island's constitution. A default on that 
payment would bring on a wave of lawsuits from creditors that could further destabilize Puerto Rico's 
economy and accelerate its decline. The island is too deep in debt now to cut or tax its way out. 

The bipartisan plan pending in the House would allow Puerto Rico to restructure its debts to ease its repayment 
burden. It would impose a temporary moratorium on lawsuits from creditors. It would require adequate 
funding for pensions. It would create an independent supervisory board, appointed by Congress and the White 
House, to oversee the island's debt restructuring and budgeting. 

While critics on the right have branded the plan as another federal bailout, it doesn't call for spending any 
taxpayer dollars to repay Puerto Rico's debts. But the longer Congress stands by as the island's economy 
deteriorates, the greater the chances a bailout eventually will become necessary. As Ryan has said, "The only 
risk to taxpayers comes if we do not pass this plan." 

Critics on the left have faulted the plan's supervisory board as an infringement on Puerto Rico's sovereignty. 
But the board would work together with the island's elected leaders, who would be responsible for initiating a 
recovery plan. And with a record of sometimes questionable financial stewardship from its leaders, the island 
could benefit from independent oversight. According to a poll taken this year, more than two-thirds of 
islanders favor a board. 

Democratic presidential candidate Bernie Sanders has promised to introduce a different plan that would let the 
Federal Reserve provide Puerto Rico with emergency loans. But Sanders' claim that the Fed could bail out the 
island is dubious. Washington Post fact checkers gave it "three Pinocchios." Regardless, his plan would never 
muster the necessary bipartisan support to get through Congress. It's a political talking point for today's 
presidential primary in Puerto Rico, not a viable solution. 

There's a better way forward for Puerto Rico — if only Congress will take it. 


